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'Critique of Research in the Social Sciences; II," Social
Science Research Council, New York City. ($1.00)
This second important critique of research in the

social sciences includes an appraisal of Frederick C.
Mills' "The Behavior of Prices" by Raymond T. Bye,
a rejoinder by Mr. Mills, and the stenographic record
of discussion by several eminent economists, including
Messrs. Jacob Viner and Wesley C. Mitchell. Dr. Mills'
reply to Professor Bye's appraisal of his important study
of prices should certainly be read by every professional
economist. The panel discussion is weak and wanders
at random in unprofitable directions, but it should never-
theless help economists to realize how poorly informed
many of them are regarding the proper application of
the scientific method.

"A Forum on Finance." Edited by George B. Roberts.
Columbia University Press. ($2.50)
Several lectures delivered to the Banking Seminar

of the School of Business of Columbia University are
included in this book. Because different subjects that
are not closely related are discussed, an extract from the
table of contents offers the most practicable means of
describing the book.

Contents: Foreword, by George B. Roberts; Deficit
Financing in Germany, by Shepard Morgan; A discus-
sion of Foreign Exchange and Related Problems, by
William H. Schubart; Fiscal Aspects of Old Age
Reserves, by Carl S. Shoup; The One Hundred Per Cent
Reserve System, by Frank D. Graham; The Functions
of the Bureau of the Budget, by Daniel W. Bell; The
Federal Reserve System Today, by E. A. Goldenweiser;
Fixed Parities and Fluctuating Exchanges as Objectives
of Monetary Policy, by Michael A. Heilperin; Industrial
Loans and Federal Reserve Banks, by L. R. Rounds;
Deposit Insurance and Bank Supervision, by Donald S.
Thompson; Methods in the Preparation of the Balance
of International Payments to the United States, by
Amos E. Taylor; The New York Money Market, by
Horace L. Sanford; The Operation of the Federal Home
Loan Bank System and Its Related Agencies, by
George L. Bliss; Storage and Stability — A Plan for
Monetizing the Commodity Surplus, by Benjamin
Graham; The Probable Future of Gold, by William
Adams Brown, Jr.; The Work of the Export-Import
Bank, by W. D. Whittemore; Index.

"Production Series," American Management Associa-
tion, 330 West 42d Street, New York City.
Personnel problems in industry became acute during

our participation in the World War and may again
become grave if the nation is on a semi-war basis. Help-
ful suggestions for plant executives may be found in the

"Production Series" of booklets published by the Ameri-
can Management Association. The titles of booklets
recently issued are "Lowering Costs through Better
Factory Design" ($1), "Lighting and Air Conditioning
for the Modern Plant" (75 cents), and "Effects of
Environment and Atmospheric Conditions on Workers"
(75 cents).

" The Principles of Rational Industrial Management,"
by James J. Gillespie. Sir Isaac Pitman & Sons,
Ltd., London. ($4.00)
In this publication Mr. Gillespie vigorously attacks

the scientific type of management, which he claims is
used generally by industry today, and substitutes what
he calls rational industrial management.

His main criticisms of scientific principles lie, first,
in the narrow outlook that they foster in relation to the
personnel element with its varying social and psycho-
logical factors; second, in the frequent use of the induc-
tive method as an end in itself rather than as a tool to
be applied rationally with modification depending upon
the attendant circumstances; and, third, in their lack
of integrated industrial, economic, and social purpose,
which he believes should be the life blood of all industry.
Contrary to the specific and inflexible procedures that
scientific management erects through observation and
time and motion study, he thinks that, to the extent
that men differ from one another physically, mentally,
and socially, so principles and methods must be flexible
enough to accommodate such variations. Through
study of the social sciences, industry should become
acquainted with man both as an individual and in his
many group structures; thus, by having a better under-
standing of human reactions and desires, industry may
unite its economic aims with a social goal.

This book presents an interesting and thought-
provoking discussion, supported by references to well-
known economists, psychologists, and philosophers.
Contrary to most advocates of business management,
this author has examined the nature of man himself in
order to find the best answer to our economic and social
problems. One of the author's outstanding character-
istics is his ability to criticize constructively; always he
has a substitute suggestion for that which he decries.

"Employment Regularization." National Association of
Manufacturers, New York. (15 cents)
This booklet discusses the experiences of one hun-

dred and eighty-three member companies of the
National Association of Manufacturers with employ-
ment regularization. The report is presented in the
form of brief case studies. It is unfortunate that the
material is not susceptible to summary analysis, but
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industrial executives may well spare the time to read
the brief descriptions of the methods employed by all
of the companies reporting attempts to stabilize
employment.

"Tax Systems" Eighth Edition, edited by The Tax
Research Foundation, Chicago and New York:
Commerce Clearing House, Inc. ($8.75)
This is the eighth edition of a tax directory highly

valued by those concerned with tax matters. The first
section of the book is devoted to the tax systems of
the Federal Government, the various States, Canada,
and the provinces of Canada. Space limitations neces-
sarily restrict the information that can be given, but
the wealth of details presented is remarkable. With
respect to the separate taxes of the various systems,
information is published regarding the legal citation of
the tax, the basis of the tax, the rate of tax, the date the
return or information is due, the administration of the
tax, the date the tax is due, and other pertinent data.

In contrast to the procedure followed in the first sec-
tion where the tax systems of various governments are
presented, the second section of the book considers the
problem from the standpoint of the individual taxes.
Tables are given for chain-store taxes, gift taxes, liquor
license taxes, sales taxes, and many others, and in the
tables the facts are presented regarding the extent to
which each of the different forty-eight States levy the
particular tax.

The third section analyzes tax collections of the
various government bodies in this country. The infor-
mation presented includes total tax revenues, collec-
tions from the individual taxes, State tax collections per
capita, and so forth.

Statistics regarding tax revenues, public debts and
the national income of certain foreign countries com-
prise the fourth section. The last section presents a
model American Federal, State, and local tax system.

" The Analysis and Control of Distribution Costs for Sales
Executives and Accountants," by J. Brooks Heckert.
The Ronald Press Company, New York, 1940.
($5.00)
For many years the importance of comprehensive

data regarding production costs has been recognized by
accountants. On the other hand, the analysis of dis-
tribution costs has received relatively little attention.
Professor Heckert has rectified this situation to a con-
siderable extent. His exhaustive study of distribution
costs should be invaluable to accountants and others
interested in the determination and control of distribu-
tion expenditures.

Distribution functions include the following activ-
ities: buying, selling, transportation, storage, standard-
ization and grading, financing, risk-bearing, and collec-
tion, analysis, and interpretation of market information.
That these functions are essential is generally recog-
nized. The Twentieth Century Fund estimated that
the cost of such functions absorbs fifty-nine cents of
the consumer's dollar.

"Bankruptcy and Reorganization," by Arthur W. Selver-
stone. Harmon Publications, Brooklyn, New York.
($4.00)
Fundamental changes in the bankruptcy laws have

been one result of the great depression and an up-to-date
summary such as this will be valuable to executives
whose problems involve creditors' and debtors' rights,

debt readjustments, corporate reorganizations, and
bankruptcy procedure. The present volume is one of
a series dealing with vital legal problems encountered
in the business world.

" The Fight for the Panama Route," by Dwight C. Miner.

Columbia University Press. ($4.00)
At a time when serious consideration is being given

by Congress to our attempting a second Isthmus Canal
as a defense measure, a review of the conditions sur-
rounding the creation of the Panama Canal is intensely
interesting. This book is especially valuable because it
presents a carefully documented discussion with admir-
able objectivity.

Episodes that caused bitter newspaper controversies
in the late 1890's have now been forgotten, but the
policies finally shaped in that period are affecting us
today. Was the United States Government justified in
conniving in the overthrow of an independent sover-
eignty that threatened to block our projected route to
the Pacific? Was our then Secretary of State a syco-
phant of Britain? These and many other questions
regarding this significant period can be more intelli-
gently answered after thoughtful consideration of Dr.
Miner's work.

A much more fundamental lesson can also be drawn
from this discussion that emphasizes the dilemma con-
fronting a democratic government when the national
welfare seems to require the vigorous methods of imperi-
alism. The British solved the problem by sacrificing its
Clives' and its Rhodes' to appease the national con-
science while retaining the territorial gains. Our impe-
rial ventures have been far fewer and probably for that
reason we have never developed an able technique.
Instead of making scapegoats of our heroes, we have
usually chosen to make annual contributions to our
conscience fund.

"Trade Agreements, A Study in Democratic Methods,"
by John Day Larkif. Columbia University Press.
($1.00)
In presenting a defense of the Trade Agreement Act,

Professor Larkif emphasizes the legal validity of the
delegation of congressional powers involved in the trade
treaty program. He contends that the procedure
employed is constitutional and does not infringe in any
way on democratic processes. This small volume (135
pages) is a part of the Columbia International Library,
a related group of Columbia University Press publica-
tions.

"Economic Relations with Latin America." University
of Michigan, Ann Arbor. ($1.00)
This record of the proceedings of a Conference held

as a part of the Institute of Latin American studies at
the University of Michigan in August 1939 should be
valuable to merchants and manufacturers who are seek-
ing to develop the trade contacts with our southern
neighbors relinquished by the warring European
nations. In addition to pertinent discussions of means
for promoting trade between the Americas, the booklet
presents data concerning United States investments in
the Latin American countries.

American Institute for Economic Research is a non-
political, non-commercial organization engaged in impar-
tial economic research.

142


